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INDEPENDENT AUDITOR’S REPORT

To the Stakeholders of NAGAR PARISHAD GOVINDGARH DISTT. REWA

Report on the
Financial
Statements

We have audited the accompanying financial statements of NAGAR
PARISHAD GOVINDGARH (“the ULB"), which comprise the Receipt &

Payment Account for the year then ended, and other explanatory
information.

Management's
Responsibility
for the
Financial

| Statements

The ULB's Management is responsible for the matters with respect to
the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the ULB in
accordance with the provisions of Municipal Corporation Act, 1956
and accounting principles generally accepted in India, including the
Municipal Accounting Manual ("the Manual") and Accounting
Standards applicable to the Urban Local Bodies. This responsibility
also includes maintenance of adequate accounting records in
accordance with the Municipal Accounting Manual for safeguarding of
the assets of the ULB and for preventing and detecting frauds and
other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error

However, in this case ULB is not in practice of maintaining balance
sheet & Income and expenditure account, so receipt and payment

account shall be considered as final statement on which we express
our opinion.

Auditor's
Responsibility

Our responsibility is to express an opinion on these financial
statements based on our audit.

We have taken into account the Municipal Accounting Manual, the
accounting and auditing standards and matters which are required
to be included in the audit report as per the letter issued by
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Directorate, Urban Administration & Development, M.P., Bhopal in
this regard. The Commissioner/CMO has not directed us to perform
audit of any other section in his office in addition to the above
scope.

We conducted our audit in accordance with the Standards on
Auditing issued by Institute of Chartered Accountants of India.
Those Standards requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and the disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant
to the ULB's preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the ULB's
officers, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial
statements.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, except for the effects of the matter
described in the report attached below, the Receipt & Payment
Account annexed to this report give true and fair view of financial
transactions affected by ULB and recorded these transactions in cash
book for the financial year ending as on 31st March, 2024.

Basis for
Opinion

The details which form the basis of qualified opinion are reported in
the Annexure 1 and Annexure 2 annexed to this report.
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Annexure '1'

Report on Internal Financial Controls over Financial Reporting

Report on the
Internal
Financial
Controls of the
ULB

We have audited the internal financial controls over financial reporting
of NAGAR PARISHAD GOVINDGARH ("the ULB") as of March 31, 2024
inconjunction with our audit of the financial statements of the ULB for

the year ended on that date.

Management's
Responsibility

| for Internal

Financial
Controls

The ULB's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the ULB. These responsibilities include
the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to
ULB's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial
information, as required in accordance with the Municipal Corporation
Act, 1956 including the Municipal Accounting Manual and accounting
principles generally accepted in India applicable to the Urban Local
Bodies.

Auditors’
Responsibility

Our responsibility is to express an opinion on the ULB's internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the Guidance
Note") and the Standards on Auditing, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively
in all material respects.
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Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified audit opinion on the
ULB's internal financial controls system over financial reporting.

Meaning of
internal
Financial
Controls Over
financial
Reporting

A ULB's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting
principles. A ULB's internal financial control over financial reporting
includes those policies and procedures that

a) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and
dispositions of the assets of the ULB;

b) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and
that receipts and expenditures of the ULB are being made only
in accordance with authorizations of management and officers
of the ULB; and '

c) Provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the
ULB'’s assets that could have a material effect on the financial
statements.
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[ Inherent
Limitations of
Internal
Financial
Controls Over
Financial
Reporting

Because of the inherent limitations of internal financial controls over

financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error '
or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and to the best of our information ad accourding to
the explanantion given to us the aforesaid receipt and payment

accounts give a true and fair view
Our observation and suggestion are mentioned in the annexure “A”

Enclosed
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Annexure '2'
The Annexure referred to in paragraph 5 & 6 of Our Report:

1. Audit of Revenue

1) | The auditor is responsible| Verification of revenue from various sources has been
for audit of revenue from made, and the same has been recognized and entered
varioussources. in the books of account produced before us.

2) | He is also responsible It was informed to us that the revenue/tax
to check the revenue collector/officer directly deposits the amount
receipts  from the | collected with main cashier at the cash counter, who
counter files of receipt | N turn deposit this amount directly to the bafnk
book and verify that the | account. ULB also collects its revenue throuﬁgh online
money receipt is duly modes. T_he counter foils or re.venue re-ce|pt's wgre
deposited in respective maf:le a.vallable to us for verification. A reglst.er is being
bank account maintained by revenue/tax collector/ofﬁcer from

' which collected amount move into cashier cash book .
A detailed statement containing outstanding demand
and tax collected during the year was provided to us
by the concerned department duly certified by the
concerned officer.

3) | Percentage of revenue | See Annexure 3 attached to this report.

Collection increase or
decrease in various
heads in property tax,
samekitkar,shikshaupkar,
nagriyavikasupkar, and
other tax compared to
previous year shall be
part of report.

4)

Delay beyond 2 working
days shall be
immediately brought to
the notice of

commissioner/CMO.

No such instances were noticed during the test check
of entries conducted by us except the circumstances
like public holidays, government or local holidays etc.

J|Pag
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5)

6)

The entries in Cash book
shall be verified

specifically mention in
| the report the revenue
 recovery against the
| quarterly and monthly
| targets any lapses in
- revenue recovery shall
' bea part of the report.

|

The aud}ia; _;_halr

Checked and verified by us the avail tally data

quarterly and monthly No recovery target is
available

7)

| The auditor shall verify

the interest income from
FDR's and verify that
interest is duly and

timely accounted for in
cash book.

We have verified the interest income from FDR's and

noticed that interest income is recognized in books of
Accounts.

8)

The case where, the
investments are made
on lesser interest rates
shall be brought to the
notice of the

Commissioner/CMO.

All FDR’s have been verified as provided to us & were
in the possession of ULB.
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2. Audit of Expenditure:

1) | The auditor is | Expenditure under various heads which was
responsible for audit of | recognized and entered in the books of account
expenditure under all the | produced before us for verification.
schemes.

2) | Heis also responsible for | We have verified the entries in cash book on test
checking the entries in|check basis which were supported by relevant
cash book and verifying | vouchers/note sheets..
them relevant vouchers.

3) | He should also check| Issued relating to totaling mistakes during the year
monthly balance of the | were noticed and same were duly communicated to
cash book and guide the | the responsible person .
accountant to rectify
errors, if any.

4) | He shall verify that the | Details relating to deviation of expenditure, if any, of
expenditure for a | Particular scheme is specified.
particular scheme is
limited to the funds
allocated for that
particular scheme any
over payment shall be
brought to the notice of
the Commissioner /

| cmo.

5) | He shall also verify that | As explained to us, ULB follows the necessary
the expenditure is | guidelines, directives, acts and rules issued by
accordance with the | Government of India and State Government. However,
guideline, directives, acts
and rules issue by
Government of India/

State Government.
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6)

During the audit financial
propriety shall also be

Checked. All the
expenditure shall be
supported by financial

and administrative
sanctions accorded by
competent authority and

shall be limited to the
administrative and

financial limits of the
sanctioning authority.

7)

We have verified the expenditure on test check basis
and it was found that such expenditure were duly

supported by financial and administrative sanctions

Accorded by competent authority. ULB follows the
hierarchy of sanctions and approvals depending upon
the nature of the transactions and financial limits.

All  the cases where
appropriate sanctions
have not been obtained
shall be reported and the
compliance of audit
observation shall be
ensured during the audit.
Non- compliance of audit
paras shall be brought to
the notice of
Commissioner / CMO.

No such instances were noticed during the test check
of such entries conducted by us.

8)

The auditor shall be
responsible for
verification of scheme
wise/  project  wise
Utilization Certificate
(UC’s). UC's shall be
tallied with the Receipt &
Payment Account and
creation of Fixed Asset.

Utilization certificates of various schemes for
verification of scheme wise project/ wise Utilization
Certificate {(UCS) were provided to us by the ULB.
Hence same cannot be commented upon.

9)

He shall verify that all
temporary advances off
other than employees

have been fully
recovered.

Details regarding temporary advances were checked
on sample basis

|
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+ of Book Keeping
d

B | The auditor is F\

responsible for audit of | As per the Information and explanation provided to

| the books of accounts a5 [ Us by the Management of the ULB and on perusal of

_| | well as stores. books of accounts
i |

f
|
Ji
i

f”iﬁ_ﬁ;shall verim
'books of accounts and
Jf stores are maintained as
| per Accounting Rules
fapplicabie to the Urban
J‘I local Bodies. Any
[' discrepancies shal| be
| brought to the notices of

| Commissioner / CMO.

As stated in POINt no. 1 above, as the books stores are
Not provided for verification, so it was not possible for
US to verify whether the same is maintained as per
Accounting Ryles applicable to the urban local Bodies.

| 3) | The auditor shall verify mﬁon and explanation provided to us
advance register and see by the Management of the ULB, no specific condition
Ithat all the advance to related to advances are placed.
; employees are timely
frecovered according to
the condition of advance.
All the case of non-
recovery shall be
specifically mentioned in

audit report.
g)\ Bank reconciliation | Bank Reconciliation as provide by the UBL is cross
Statement (BRS) shall verified.
Nmfrom the




%

—

_—Trecords of ULB and the |
pank concerned.  |f
| pank reconciliation
statement are  not
prepared the auditor
will help in  the

5)

6)

| preparation of BRS’s

He shall be responsible
for verifying the entries
in the Grant register. The
| receipts and payment of

X
\

grants shall be duly | provided to us and same has been provided in the
verified from the entries | point 6(1) of this report.
in cash book.
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Grant registers were made available to us. The receipt
& payments out of grants were verified on test check
basis and found to be correct. A summarized
statement of grants maintained by the ULB has been

The auditor shall verify
the fixed assets register
from other records and
discrepancies shall be
brought to the notices of
Commissioner / CMO.

Fixed asset registers were not provided to us for
verification. Therefore we are not able to verify the
same and comment upon whether it is complete and

correctly balanced.

The auditor shall
reconcile the account of
receipt and payment
especially for project

funds.

ULB has maintained separate cash books for different
schemes and projects and the receipt & payment
statement were prepared on consolidated basis.

——
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- auditor B [ Weka oo
Th We havye verified fixed deposits maintained by the

i 1)

resp.gnsible for audit of
4ll fixed deposits and

term deposits.

/’me ensured that

proper record of FDR's

are maintained and
renewals are timely
done.

ULB and provided to us for verification,

FDR records are kept in physical copy form in a
séparate file. We suggest ULB to prepared separate
register containing all the relevant details such as
date of creation, date of maturity, ROI, renewal etc.

3

The case where FDR'S /
TDR are kept at low
rate of interest than
the prevailing rate shali

Investments are made by the ULB at competitive rate.
No instance found where FDR’s are kept at low rate of
interest than the prevailing rate.

be immediately
brought to the notice
of Commissioner/
CMO.
d) | Interest earned on | Interests on FDRs' are booked on accrual basis, as on
FDR/TDR Shall be |the maturity and realization of invested amount is

verified from entries in

_{the cash book.

recorded in the cash book or the same has been

Reinvested again.




T 4 = r—r————
R T A s

LAVESH MITTAL & ASSOCIATES

CHARTERED ACCOUNTANTS

€ :91-9039112333

8 calaveshmittal@gmail.com

4) Audit of FDR
1) ] The auditor is | We have verified fixed deposits maintained by the
' responsible for audit of | ULB and provided to us for verification,
‘all fixed deposits and
term deposits.

2) | It shall be ensured that FDR records are kept in physical copy form in a
proper record of FDR's | separate file. We suggest ULB to prepared separate
are maintained and | register containing all the relevant details such as
renewals are timely | date of creation, date of maturity, ROI, renewal etc.
done.

3) | The case where FDR'S/ | Investments are made by the ULB at competitive rate.
TDR are kept at low | Noinstance found where FDR’s are kept at low rate of
rate of interest than interest than the prevailing rate.
the prevailing rate shali
be immediately
brought to the notice
of Commissioner/

CMO.

4) | Interest earned on | Interests on FDRs' are booked on accrual basis, as on

FDR/TDR  Shall be |the maturity and realization of invested amount is

verified from entries in

the cash book.

recorded in the cash book or the same has been

Reinvested again.
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A

~ 5) Audit of Tenders / Bids

1) | The auditor is | Tender related documents were provided to us on test
responsible for audit of | check basis. On verification of produced documents
all tenders / bids | e canconclude that procedure of tendering was
ks the ULS, followed by the ULB,

Bid were invited online where the tender amount
exceeding Rs. One Lakh and for value less than one
lakh, manual bids were asked.

h_2) He shall check whether | Tender related documents were provided to us on
competitive tendering | sampling basis, and except few minor irregularities we
procedures arefollowed | found them complete and appropriate. Competitive
for all bids. tendering procedures were followedfor all bids.

3) | He shall verify the |Tender related documents were provided on test

receipts of tender fee /
bid processing fee /
performance
guarantee both during
the constructionand
maintenance period.

check basis, and we have verified the receipts of
tender fee / bid processing fee / performance
guarantee etc. No major irregularities were found
during our verification in the produced documents.

4) | The bank guarantees, if | No such bank guarantees were produced before us for
received in lieu of bid verification.
processing fee /
performance
guarantee shall be
verified from  the
issuing banks

5) | The conditions of BG | No such bank guarantees were produced before us for
shall also be verified; any | verification. Therefore, it is not possible for us to
BG with any such|commenton the conditions of BG.
condition  which is

against the interests of
the ULB shall be verified
and brought to the

notice of Commissioner
/CMO.




LAVESH MITTAL & ASSOCIATES

CHARTERED ACCOUNTANTS © 491-9039112333

& calaveshmittal@gmail.com

6)’

The cases of extension of
BG shall be brought to
the notice of
Commissioner / cmMoO.

| Proper  guidance to

extend the BC's shall also
be given to ULB.

No such bank guarantees were produced before us for
verification. Therefore, it is not possible for us to
comment on the conditions/extensions of BG.

The contract closure
shall also be verified by
the auditor.

No contract closure documents were made available
to us for verification.
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6) Audit of Grants and Loans

) | The

auditor is
| responsible for audit of
. grants given by Central

!Govemment and its
| utilization.

Verification had been conducted for the grants ‘
received from the Central/state government. Details of
grant receipt and utilized as per rules and

regulation

—

E)I'He is responsible far

e —

| audit of grants received
from State Government
and its utilization.

Verification had been conducted for the total grants
received from the State/Central government.

o e e

He shall perform audit of
loans provided for
physical  infrastructure
and its utilization. During
his audit the auditor shall
specifically comment on
the revenue mechanism
i.e. whether the asset
created out of the loan
has  generated the
desired revenue or not.
He shall also comment
on the possible reasons
for non-generation of
revenue.

As per information provided by the ULB and according
to our verification, ULB has accorded loan. The loan
repayment has been timely made at each
quarterly/annually (as applicable) rest. However, there
was no document or information provided to verify
whether the asset created out of the loan has
generated the desired revenue or not. We cannot
comment on the possible reasons for non-generation
of revenue.
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The auditor shall
specifically point out any
diversion of funds from
capital receipts/ grants/
bans to revenue

expenditure.

As per the information made available to us,
per our verification, no such case found

and as
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porting on Audit Paras for Financial Year 2023-24

NAGAR PARISHAD GOVINDGARH DISTT. REWA

3

Audit of Book
keeping

Iﬁalt of
i FDR/TDR

schemes and entries of by the Palika
| cash  futher due to

- expenditures in

book, Diversion of | totalingerrorsin | the occasion |
Funds, financial the bills excess  demands

propriety of payment has - &conveyance by |
expenditures, scheme been observed. | public transport |
project wise utilisation should be |
certificate. | encouraged. l-.
| Verification of books of The mumcnpallty Double entrv 5,

- accounts and stores are | is following cash

basis of
accounting which
is not prescribed

' check timely recovery, as per MPMAM

maintained as per
- accounting rules,
‘advance register and

- Bank reconciliation
- statement, grant
register, fixed asset
- register

Verify fixed deposits Interest

and term deposits and | . Certificate from
' their maintenance

' bank should be
' collected in order

record correct

interest amount
for the year.

Auditor: SH MITTAL & ASSC ALl
s. | Parameters ' Description ' Observation in Suggestlon
no. | brief |
2 Auditof Verification of In some of the The  municipality |
Expenditure Expenditures are as per instances tax should cut out the |
guidelines,  directives, ' rates are not worthless |
and rules under all properly charged expenditures like

over advertisement |
|
- in news paper than |

system accounting lgl
system should be |

- adopted by
municipality .

NA.

the i



Audit of

Tendersand
! Bids

Audit of

| Grants& Loans

| Verify Tenders/Bids | While vouching

“invited by ULB

and |

the Tender/Bids

- competitive tendering files it was

- procedures followed

' received
' Government and
- utilisation

_iﬁlri@tioﬁm_"af Grant ‘: The grants

|
from |
|

its i
|
i
|

|
|
|
|
§
¥
i
!
|
I

[

}
|
|
i
|
|
|
)

observed that the
evidence proofs
such as

PAN card, Firm
Registration
Certificate, Tax
Returns of the
assesse were not
self-certified

nor certified by
the Chartered
Accountant

| Procedure
1 forTenders

‘ openingand
! Performanc
| ereview should
| be
carefully

monitored.

received by nagar
Palika is

through proper
channel and the

' payments are

made by the
municipality for
the purpose for
which the same is
provided by
government.

The staff of the

| Palika is not sure

' of the

' head under which
| Some grants are

' received

| as the same are

. directly without

mentioning

[ Grant
| register
i is be updatedand
' and balanced

| regularly with its
t Utilization

' Certificate.



verify whether
! any diversion We didn't came !
offunds from across any such
capital receipt diversion of fund. |
/grants /Loans '
to revenue
expenditure and
from one
scheme
/projectto
another.
8 a) Percentage
of revenue
expenditure
(Establishm
ent, salary,
~ Operation& |
! Maintenanc D B e
e) with
respect to
revenue
receipts (Tax .
& Non Tax). |

of Capital
expenditur
ewrt Total
t | expenditure.
9

— ——

Whether all the B No Cases of I

temporary ' outstanding
advances have | advances have |
 been fully | “been found. ‘.

| | |

| | recovered ornot. | |

10 Whether bank BRS prepared by i; NA
‘reconciliation | the ULB lll

 statements is '\
i
i

)

being regularly

prepared

L L

—t

' b) Percentage | I




NAGAR PALIKA PARISHAD GOVINDGARH

BALANCE SHEET
As on 31 March 2024
Particulars Sch No. Current year (Rs)

A |SOURCES OF FUNDS
Al |Reserves and Surplus

Municipal (General) Fund B-1 5,24,34,253

Earmaked Funds B2 12,00,000

Beserves B3 6,12,52,224

Total Reserves and Surplus 11,48,86,477
A2 |Grants,Contribution for Specific Purpose B4 43,52,322
A3 |Loans

Secured loans B-5 0

Unsecured loans B-6 o

Total Loans 0

TOTAL SOURCES OF FUNDS [A1 - A3] 11,92,38,799

B |APPLICATION OF FUNDS
B1 [Fixed Assets 811

Gross Block 1,22,33,480

Less:Acumulated Depreciation 7,17,403

Net Block 1,15,16,078

Capital Work-in-Progress 0

Total Fixed Assets 1:15!161078
B2 |Investments

Invcstment Sconeral Fund B 12 i

Investment-Other Funds B-13 74,43 479

Total investment 74,A3,479
B3 |Current assets,loans & advances

Stock in hand (inventories) B-14 1,30,787

Sundry Debtors (Reeeivables) B-15

Gross amount outstanding 22,35,926

Less: Accumulated Provision against bad and o

doubtfi i

Sundry Debtors(Net) 22,35,926

Prepaid expenses B-16 o

Cash and Bank Balances B-17 9,79,94,029

Loans, advances and deposits B-18 0

Total Current Assets 10,03,60,742
B4 |Current Liabilities and Provisions

Deposits received B-7 81,500

Deposit Works B-8 0

Other liabilities {Sundry Creditors) B-9 0

Provisions B-10 o]

Total Current Liabilities 81,500

Net Current Assets (B3-B4) 10,02,79,242
C |Other Assets B-19 =
D |Miscellananeous ExpendiTure (to the extent not| B-20 =

um*!&_ﬁ]mmu OF FUNDS [B1+B2+B5+C+D] 11,92,38,799

ﬁ'@ q*i( qrivtAhl 3¥W

sy mfaw=ma
,\-wzs Gai (Hore)

Date: 19-11-2024
Place: INDORE

As per our Report of Even Date annexed

For : LAVESH MITTAL AND ASSOCIATES

LAVESH MITTAL
M. No. 436383

UDIN : 25436383BMLYXM8423




Schedule B-1: Municipal (General) Fund

Particulars
mcade ;Unter Supply, Road Bustee |Commercia General Account Total
ewerageand | Develpoment Services | | Projects
Drainage and
, Maintenance
Balance as per last amount = N =
2 4,40,53,721.60 4,40,53,721.60
Jmmﬁms during the year x - =
Surplus for the year - - = =
g ! 1,02,34,521.62 1,02,34,521.62
JTransfers . . 5
Total (Rs = 2 _ :
I s 5,42,88,243.22 5,42,88,243.22
’Deductians during the year = = B S P—
31080 lDeﬁcﬂ: for the year - - B = i ]
1
,Transfers - " 2 = -
Balance at the end of the - - - -
310 current year 5,24,34,253.22 5,24,34,253.22




(a) Opening Balance @ ——
{b) Additions to the Special Fung

1‘\;5\
E

- Profit on disposal of Special Fund

- Transfer from Municipal Fund ]
- Intrest/Dividend earned on Soeqial Fund

ts
- Appereciation in Value of Special Fund

- Other addition (General reserve)

Total (b)

{c] Payments Out of Funds

[1] Capital expenditure on

- Fixed Asset

- Others

2] Revenue Expenditure on

- Salary, Wages and allowances etc

- Rent Other administrative charges

(3] Other.

* Loss on disposal of Special Fund

- Diminution in Value of Special Fund
investments

—

- Transferred to Municipal Fund

Total (c)

0| Net Balance of Special Funds [{a+b)-{c]]

12,00,000.00




—————srmsm

iy

5
Schedule B-3: Reserves
--'.-___-__
coount Particulars -
Aa:de Opening Balance Additions During Total (Rs) Deductions During | Balance at the End
(Rs) the Year (Rs) the Year (Rs) of Current Year
..-——1—— 5 {Rs)
- . 3 4 5(3+4) 6 7(5-6)
31210 Capital Contribution 6,12,52,224.07 6,12,52,224.07 6,12,52,224.07
p— '
31220 Borrowing Redemption Reserve - . = -
31230 Special Funds (Utilised) ' i i i
31240 Statutory Reserve = i - -
31250 General Reserve = _ _ _ =
31260 Revaluation Reserve - - _ _
31211 Capital Reserve =

Total Reserve funds

6,12,52,224.07

6,12,52,224.07

6,12,52,224.07




T —

— Shadile B-4: Grants & Contribution for Specific Purposes
Particulars Grz:::::m Grants from State Gﬂ::::um Grants from
- Govermment Govermment | Govermment Imfﬁ:i“l:tdih:“ Others Specify Total
ff_w o 32,010 32,020 -
2] Opening Batance ’ / 32,030 32,040 32,080
(b} Additions to the Grants z - -
ot it Sbicabbiock 4534199.00| 25959,772.00 - 24,75000|  3,05,18,721.00
imm}midend earned on Grant investments ‘ i B} -
profit on disposal of Grant investments s _ = 2 = 5
Appreciation in Value of Grant investments 5 _ _ . _ .
Other addition (Specily nalure) ~ i} »
Total{b) 45,34,193,00 2,59,58,772.00 - - 24,750.00 3,05,18,721.00
Total (a+b) 45,34,199.00 2,59,59,772.00 - - 24,750.00 3,05,18,721.00
(¢) Payment out of funds -
Capital expenditure of Fixed Assets 35,93,486.00 - - 35,93,486.00
Capital Expenditure of Other - - -
Revenue Expenditure on 24,90,358.00 2,00,82,555.00 - - - 2,25,72,913.00
Salary, Wages, allowances ete - - 2 : . =
Rent = - _ - -
—~ - _ _ . . =
PM Awas Third party supervison exp ' = - -
Loss on disposal of Grant investments = - - - 5 ,
Diminution in Value of Grant investments = - i
Other Administrative Charges i mrpopmee 2,36,76,041.00 . - - 2,61,66,399.00
E 20,43,841.00 22,83,731.00 = 2 i e
- |Netbalance at the year end (a+b}- ( C)




Schedyle B-5: Secured Lons

unt
AccO Particulars
Code Current Year (Rs)
33010 Loans from Central Government
33020 Loans from State Govermment

33030 Loans from Govt. bodies & Associations

/’3;0’; Loans from international agencies )
- it

33050  [Loans from banks & other financial institutions
= sl

33060  |Other Term Loans ]

33070 Bonds & debentures’ i

e
33080 Other Loans
Total Secured Loans
Notes:

*The nature of the Security shall be specified in each of these categories;

*particulars of any guarantees given shall be disclosed;
i together

*Terms of redemaption (if any) of bonds/debentures issued shall be stated, tog

with the earliest date of redemaption; _ - ——

*Rate of interst and original amount of loan and outstanding can be provi

i tely;
every Loan under each of these categories separa y

i he
- specify the name of t
*For loans disbursed directly to an executing agency; please SP

Project for which such loan is raised.



6: Unse
Nred L
Particulars s

[ codebo. |
e
33110 Loans from ¢ %
e entraj GOVerﬂfﬂent [ — Current Year (Rs)
33120 Loans from State g o — .
ment [ ———
e Loans from Govt, poe——__
33130 Gowt, b
Associationg odies & T .
33140 Loans from internationa| agenci S .
s Cles
Loans from b — -
22150 anks & .
institutions ther financial
33160 Other Term Loans
33170 Bonds & debentures
33180 Other Loans
Total Unsecured Loans
Naote:

*Rate of interest and original amount of loan and outstanding can be provided

for every Loan under each of these categories separately;

Schedule B-7: Deposits Received

Current Year (Rs)

Account Code Particulars
34010 From Contractors 81,500
34020 From Revenues
34030 From Stafi
34080 From other
81,500

Total deposits received




s ~©: Depaosi
_ N ts Works
rticul P
/Eg‘f’" e - Opening balance as
34110 civil Works \ the beginning of the | Utilization/expendit
e ——Year (Rs) ure (Rs)
3 4120 Electrical works \ B
34180 Others e ————— =
| Total of deposit m?ks\'\ - 5
schedule B-9: -~ | -
9: Other Liabilites (Sundry Credit
Account Particulars itors)
Code Current Ye
35010 Creditors W
-—-;;a'l‘zr JEmployee Liahilities
L"';;EIZ__ interst Accrued and Due _
35013 Outstanding liabilities .
35020 Recoveries Payable i
35030 Government Dues Payable
—_35040 ~ |Refunds Payable
35041 Advance Collection of Revenues
15090 Others
Total Other Liabilities (Sundry Creditors) )
&)
schedule B-10: Provisions
Account Particulars Current Year (Rs)
Code
36010  |Provision for Expenses
| 36020  iprovision for Interest
____35___0_33 Provision for Other Assets -
. [|Total Provision

dalel
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Schedule
S B-12: lnvest
/ ments.. Ge“el_ l
gccouﬂ* Particulars ; al Funds
code Wllth whom D ;
Nvest F urrent year
{& Entral Guvernm—en—t_s_e Cur;t_;r——-—:f\ ace value (Rs) Carrying Cost \
.--‘-;26;0 State Government Securities | —— (Rs.)
ﬁ';r Debentures and Bonds | S 7_4
ﬁo:;’ preference Shares Equity St:;::——__‘“““ < \\
ﬂogr Units of Mutual Funds e ——— J
/Eo’f Other Investments B - \
Total of Investments General Fund
/—-— -
Schedule B-13
- -13: Investments- O
— - nents- Other
/’: Particulars f Funds
Account With whom Current year
code invested Face value (Rs) Carrying Cost
— ] (Rs.)
42110 Central Government Securities - R
[ }
1120 |State Government Securities - - 3
= el \
42130 |Debentures and Bonds - . J
-
12140 |Preference Shares Equity Shares - = j
42160 |Units of Mutual Funds \
- t
42180 |Other Investments ) ) \
Fixed Deposit HAATIA _ j
Total of Investments General Fund 7443479.15 0.00 0.00 _\‘
B schedule B-14 Stock in Hand (Inventories)
Account
eode Particulars Current year {Rs}
130,787.24
43010 {Stores Loose —__’i,___,.—-
__EESU Others e
: 1,30,787.24
T Total Stock in hand




A Dt s o AT T

S
chedule B-15 5,
/’\M"’ Debtors
ﬁ Particulars Nmecewab'esl
foss
B I e T i O Amouns [ Provii forT—_|
g D \ mut. x
y Less than 5 year \-‘.\“%ﬂjﬂ_ mount (Rs)
‘_‘_‘-_‘_‘_'_-__"‘—-‘
i ‘\ ) ,_\
/ More than 5 year _\ T
/,,...-—--—— = 13,305 78 g5 _
TR e y
/‘ -~ statc Government Ceosse s/\evies . T -
Ta,es-control Acounts "
/ mmes of property Taxes = .
///-‘,.--—"""__ i .20,573.m
| — X
/1/20,- w!es of Other Taxes
£ o
Less than 3 year
3
/ More than 3 year YT
/ == »19,348.00 -
e Sub-taal 9,15,348.00
= -
/,- Less: State Government Cesses/Levies in
T axes-Control Acounts
A=
/ Net Receivables of Other Taxes 9,15,348.00 x .
S
—" |geceivable of Cess Income
| Less than 3 year
el More than 3 year R .
=1 Sub-total = -
43130 Receivables for Fees and User Charges
i
Less than 3 year
- More than 3 year ;
B Sub-total =
03140 |Receivables from Other Sources
Less than 3 year - - -
More than 3 year . - -
]
.-.-——-*—-—"'-"—--_-_- &
Sub-total M’""—-'-‘M -
-
83150 {Receivables from GO\'ETEL_________‘_________’-————
/ -
| — | | = -—-——-/-‘—_—--—-__—-——
JE’_‘_?E_ Receivables -Control Ac‘fﬂr_‘i———-—-—“"//__________-
subtotal] ____——— - 22,
I‘"'--...._____ ) 22}35'92 »
es L ——
w__[Total of Sundry Debtors (Receivahl



Sch .
edule g1, Prepa:
~Account A Expenge
code Particulays >
/.;l-ﬂ’lar_ EStabiIshmen\ Cu
/ﬂ'g{tr AdmiﬂiStrativ(\
’:;6-3—5 Operation & Mainteng, nee ———
" |Yotal Prepaid exph
i \
Schedule B-17: Cash angd Bank B
Account .- alances
...----——m:'de S e Current year (Rs)
45010 |Cash Balance
Balance with Bank - Municipal Funds o
25021 |Nationalised Banks
= 9,79,94 029
45022 |Other Schedule Banks s
45023 |Scheduled Co-Operative Bank j
" 45024 |Post Office -
Sub- Total 9,79,94,029.00
Balance with Bank - Special Funds ]
45041 |Nationalised Banks \
45042 |Other Schedule Banks x
45043 |Scheduled Co-Operative Bank -
45044 |Post Office
Sub- Total :
Balance with Bank - Grant Funds
45061 |Nationalised Banks -
P—
45062 {Other Schedule Banks — ]
: e
45063 |Scheduled Co-Operative Bank ]
e
________.——-"""" -
45064  |Post Office e Total|
by ____.,__----—"""‘-“‘| gjﬂlga'ozg_m
es |
Totai Cash and W
e




(Schedule B-18 (a)]

—
SCh -
eduie B-18: Loans, advances, and deposits
Opening Balance
Account " Paid during Recovered
Code Particulars - S current :" during the ing at
beginning of the ‘m"‘ "'(m YE37| the end of the
— year (Rs) year (Rs)
46010 |Loans and advances to employees — ;
46020 |Employees Provident Fund Loans - -
46030 |Loans to Others
Advance to Suppliers and
Contractors
46050 |Advance to Others
46060 |Deposit with External Agencies
46080 |Other Current Assets
Sub- Total - -
Less: Accumlated Provisions against
461 |Loans, Advances and Deposits i

Total Loans, advances, and deposits

schedule B-18 (a): Accumiated provision against

Loans, Advances, and Deposits
Current year
Code =
46110 |Loans to Others .
46120 [Advances :
46130 |Deposits -
Total Accumulated .




For AND gy INDGARY
— the periog fro PENDITURE ACC
Account Head ™ 1 April 205 OUNTS
3 to 31 March 2024
A | Income \""“"‘"——-—1
Schedy) \
Revenue Incgm\ : Current Vear
‘ R
Assigned Revenuw\h—-_____
pe IE- —
Rental Income From Munic: Nsations __5__2]._________
Nicipal Properr; IE-2 [ — 31,29,610.00
Fees & User ChargN_““-—-——
- € 1172271500
sale & Hire Charges \r"—-———— 79,610 00
| Revenue Grants, Contribution & syps; dies IES I 25,87,686.00
_ln_come From Investments IE-6 EE— 2,61,050.00
interest Earned e N || ) o= 2,61,78,899.00
| Other Income — _ }IEB 26,24,125 00
Total Income —— I8 =
g | Expenditure 17,7620
|~ — - o 4,66,01,477.00
Establishment Expenses
Administrative Expenses 10 1,00,50,058.00
e r r S IO
. fE-11
_gperaticns & Maintenance — 38,66,545.00
Interest & Finance Charges 1,72,07,246.00
== [ — IE-13
programme Expenses 17,96,662.00
—1 IE-14
. A 10,45,577.
| Revenue Grants, Contribution and Subsidies IE-15 =
provisions and Write Off IE-16 Bt
Miscellaneous Expenses IE-17 -
— — x 34,344.00
Depreciation
| | ———— 7,17,402.38
Tax Gst & TDS
" Gross surplus/ (deficit) of income over
expenditure except prior period items (A-B) 1,18,10,074.62
D | Add/Less: prior period Items (Net) |E-18 -15,75,553.00
g Gross surplus/ (deficit) of Income over 1,02,34,521.62
expenditure after prior period items (c-D) ] e e
F | Less:Transfer to Reserved Fund -
G |Net balance being surplus/ (deficit) carried over 1,02,34,521.62
______________________————

to Municipal FundiEjL'//

wwmﬁﬁ s

I I (s

Datc: 19-11-2024
Place: INDORE

As per ouf Report of E

For: LAVESH MITTALA

ven Date annexed

ND ASSOCIATES

Chartered Accountants
FRN : 023526C / '




1001 |P T —
11 fopertvﬁx\
[ ——— | Current Year (Rs.)
11002 |Water T e R
e 19,71,811.00
11 Deviopment I
Tax 17,977.00

11005 |LightingTax

11006 |Education Tax

11007  |Vehicle Tax 12,442.00

11008 Tax on Animals :

11009  [Electricity Tax -

11010 Professional Tax

11011 Advertisement Tax -

646.
11012 Pilgremage Tax L
11013 |Export Tax -
11051 Octroi & Toll
11060 Cess
11080 (@]
thers Taxes 3,96,253.00
11080 Tax
Sub Total 31,29,610.00
Less: Tax Remissions & Refund {Schedule
11090
IE - 1(a)] <
Sub Total 31,29,610.00
Total Tax Revenue 31,29,610.00
schedule IE-1 (a):Tax Remission & Refund
Account particutars Current Year (Rs.)
code

1109001 |Property Tax

1109002 |Octroi & Toll

1108003 |Surcharge

1109004 |Advertisement tax

1109011 |Others
Total refund and remission of tax
revenues




Taxes and Duties Coll ected b

Compensa
20 In Usu or Taxes/by
ties

Compensation in Liey Oofc
oncession

i

 Account
Pamn p‘l prop.r".’
13010 |Rent From Ci s
Civic Amenities  Current Year (gs.)
13020 Rent From Office Build ,
ings 7811 1000
13030 |Rent From Guest Houses T —
13040 |Rent From Lease of Lands
13080 Other Rents
Sub Total
e
#E?_Q__D Less: Rent remission and refunds 79,610.00
Sub Total -
[E—
Total Rental Income From Municipal 79,610.00
Properties
s
79,610.00
Schedule IE-4: Fe
e : Fees & User C
Account particulars havges
| __code Current Year (Rs.)
14010 Empanelment & Registration Charges
r- 14011 Licensing lees
| — 22,000.00
14012 Fees for Grant of Permit 4.227.00
14013 Fees For Certificate Or Extract 4,780.00
14014 Development Charges
14015 Regularisation Fees 69,639.00
14020 |Pena (ties And Fines 26,133.00
14040 Other Fees 12,24,600.00 |
14050 |User Charges 4,95,797.00
ja060 |EmtryFees ] 7,05,460.00
T2070_|service / Administrative Charé® 35,050.00
14080 |Other Cha rgesl_// ||
14090 | Fees Remission and Refunds e
r‘_/’:«15,.8}',-‘?ﬁ'9-
T ey R
Total Income from Fees & Use’

__._-‘I:-‘;‘_'. ¥
b )



,‘-r“-’.-——.—__t

-

Total IntereﬂV

Accoun
code
| et
15,010.00
15,011.00 | Sale of Forms&\w
|t PUb“Catlons
15,012.00 | Sale of S‘M\
e crap %
15,030.00 | Sale of Others ] .
504000 | Hire Ch D
h re
| 1505 narges for Vehicleg ————_500.00
41.00 | Hire C
| 1507 € Charges for Equipments —————3:550.00
|| Total Income from Sale & Hire chorgae] ——————
e
B 2,6
Schedule IE-6: Revenue Grants, Cont ib 1,050.00
code Particulars
16,010.00 | Revenue Grants Current Year (Rs.)
16,020.00 | Reimbursement of Expenses —re
; " ,61,78,899,
__16,030.00 Contribution Towards Schemes 9.00
Total Revenue Grants, Contribution &
Subsidies
2,61,78,899.00
Schedule IE-7: Income From Investments
Account
d Particulars l
cons Current Year (Rs.)
17,010.00 Interest on Investments 26,24,125.00
17,020.00 | Dividend )
Income From Project TakenUp On
17,030.00 Commercial Basis }
17,040.00 | Profit on Sale of Investments -
17,080.00 | Others 2
Total income From investments 26,24,125-0‘3_1i
Schedule IE-8:- Interest Earned
i Particulars current Year (Rs.)
code
17,110.00 | interest From Bank AEQ_EDE__._——————/
Em
17,120.00 | interest On Loans And Advances To Em ;
_’/
17,130.00 | Interest On Loans ToOthers ____— ]
P
17,180.00 | Other Interest _____— i




SChEdule IE

-9:- 0
= Ot

/A/cg)d‘l/nm Particulars i |hcome

code
’Tég‘;)—ﬂ— Deposits Forfeiteq \
/_ Curre
/is’(lji_‘ Lapsed DM nt Yeal’ (RS}

18020 lnsurance C|a|m RECQ \‘

. very

/}_8.9-?:9—— Profit on Disposal of Fixeg \
18040 _[Recovery From gy o \
o= === i - Ovaes

18050 Unclaim Refungy Liabilis: \
| ilities

18060  |Excess Prm\
= ' Itten Back

18080 Muscellanm\

W Transfer | [ —
1 er Into Activime |
| Ctivity Fung 5,179.00
19220 |Transfer Intm
eave §

1,000.
TOtal other |c°me alary FN

| — | 11,603 .00
17,782.00
Schedule IE-10:- Establishment
mﬂt _ \EXpenSES
ode Particulars e ——
c
21010 [Salaries, Wages And Bon—u;‘—-—————-__g"rent\(_______m)__
21020 Benefits And Allowances M g
21030 |Pension ————— 30,260.00 |
21040 |Other Terminal & Retirement Benefits
= 3
Total Establishment Expenses 2:200.00

| 1,00,50,058.00

Schedule IE-11:-Administrative Expenses

Accatink Particulars
| code Current Year (Rs.)
22010 Rent, Rates and Taxes 3,61,830.00
22011 |Office Maintenance 3.69,525.00
22012 Communication Expenses 10,000.00
22020 |Books & Periodicals
22021 Printing and Stationery 1,46,092.00
22030 Travelling & Conveyance 14,05,899.00
22040 Insurance(Vehicle) 51,367.00 i
22050  |Audit Fees - 37,100.00
22051 |Legal Expenses 2,60,882.00
22052 |professional and Other Fees 2,800.50
i 11 10,300.00
22060 |Advertisement And Publicity .
22061 Membership & Subscriptions 1’10}75&00
22080 |Other Administrative EXPense? 38,66,545-00

[ [Fotal Adminiswative PSR




Schedule IE-12:-0
-Operations &
T s & Maintenance
Particulars
|__code Current Year (Rs.)
23010 Power & Fuel
__23020 Bulk Purchases 716.017.00
23030 Consumption of Stores — .
23040 Hire Charges 13.95 583,00
i bl
23050 | Repairs & Maintenance Infrastructure Assets 89 03,517.00
23051 Repairs & Maintenance Civic Amenities 38,64,546.00
23052  |Repairs & Maintenance Buildings 4.39,361.00
23054 | Repairs & Maintenance Vehicle 2,24,905.00
23055 Repairs & Maintenance Office Equipments 1,52,109.00
23056 Repairs & Maintenance Electrical Appliances 2,07,191.00
23057 | Repairs & Maintenance Heritage Building 2,500.00
23059 Repairs & Maintenance Others 1,03,520.00
23080 | Other Operating & Maintenance Expenses 11,97,997.00
Total Operations & Maintenance 1,72,07,246.00
Schedule IE-13:- Interest & Finance Charges
Account Baistlcil
code e Current Year (Rs.)
24010 Interest on Loans From Central Government . J
24020 Interest on Loans From State Government . J
Interest on Loans From Govt.
24030 Bodies&Association - J
Interest on Loans From International Agencies j
24050 Inte.on Loans From Banks&Other Financial
Institution 17,78,662.00
24060 |Other Term Loans j
24070 | Bank Charges l
24080 | Other Finance Expenses 13,000_0{ﬂ
Total Interest & Finance Charges | 17,96,662.004\
schedule IE-14:- Programme Expenses
Account Particulars
codeé Current Year (Rs. ]
25010 |Election expenses 59,404, 00
25020 | Own Programme 9,86,173.0(ﬂ
25030 | Share in Programme Of Others \
Total Programme Expenses 10,45,577.0(ﬂ




Schedule IE-15:- Revenue Grants, Contribution and Subsidies

Accont
d Particulars
code Current Year (Rs.)
G
26010 rants 73,568.00
26020 |Contributions R
26030 |Subsidies
TOTaTREVenue Grants, ContrBUtion and—
Suhsidige 73,568.00
Schedule IE-16:- Provisions and Write Off
Account Particul
code Arcusars Current Year (Rs.)
27010  [Provisions for Doubtful Receivables -
27020  |Provision for Other Assets =
27030 [Revenues Written Off
27040 |Assets Written Off .
27050 |Miscellaneous Expense Written Off
Total Provisions and Write Off -
Schedule IE-17:- Miscellaneous Expenses
Account
Particulars
code Current Year (Rs.)
27110 |Loss on Disposal Of Assets Z
27120 |Loss on Disposal Of Investments »
29010 |Transfer to General Activity Fund &
29040 |Tranfer to Water Supply 34,344.00
29220 |Transfer to Gratuity & Leave Salary Fund =
29230 Provident Fund <
27180 |Other Miscellaneous Expenses .
Total Miscellaneous Expenses 34,344.00
Schedule IE-18:- Prior Period
AeEount Particulars
code " Current Year (Rs.)
18500 |Expenses =
18510 |Other expenses Revenue -
18540 |Other Income =
Sub Total -
28500 |Expenses .
28550 |Refund of Taxes .
28560 |Refund of Other Revenues s
28580 |Other Expenses 15,75,553.00
[sub Total 15,75,553.00
ITotal Prior Period 15,75,553.00




